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October 3 2019 
 
To:   To:  
The Tel Aviv Stock Exchange (TASE) The Israel Securities Authority (ISA) 
2 Ahuzat Bayit Street   22 Kanfei Nesharim Street 
Tel Aviv 6525216   Jerusalem 95464 
 
Dear Sir/Madam, 
 

Re: Denial of Motion for Class Action Approval 
 

Bank Leumi of Israel (hereinafter: the “Bank”), hereby reports as follows: 

1. Note 26.D.1 3.1G to the Bank’s financial statements as at December 31 2018, published 

on March 7 2019 (Ref. No. 2019-01-019849) provided information concerning a 

motion for class action approval filed on February 11 2016 against the Bank and four 

other banks, claiming that the banks provided benefits to students, but restricted the 

students’ ages. The claim amount was estimated by the claimant to be NIS 219 

million. 

2. On September 26 2019, the Tel Aviv District Court denied the motion for class action 

approval and ordered the claimant to pay the respondents’ legal costs. The lawsuit 

was thus concluded. 

 

Respectfully, 

Bank Leumi Le-Israel B.M. 

By: 

Adv. Irit Roth, General Counsel 
 


